CraTucTuecKu aHanusm

MOAETUPOBAHUE CBA3U MEX Y BAHKOBCKUMU NEPEBOAAMU
IMUTPAHTOB U OCHOBHbIMU MAKPO3KOHOMUYECKWUMU NOKA3ATENAMU

Cmena laHosa*

PE3IOME OcHoBHas ujies CTaThy - UCCIEN0-
BaTb BIMAHME CYMM, IIOTYYEHHBIX C SMUTPAHTOB B
KayecTBe OCHOBHOI rosnuuu I liatexxHoro 6amaH-
ca Bonrapckoro Hannonansaoro Banka (BHB) Ha
OCHOBHbIE MaKpOIKOHOMMYECKME IOKa3aTenu C
TIOMOIIBI0 MOJIEMI C BCTPOEHHBIM KOPPEKI[MOH-
ueiM MexanmsmoM (Error Correction Model -
ECM). InHamirgeckmit psifj O BXOGALIMX OTOKAX
6aHKOBCKMX IIEPEBOJOB SMUTPAHTOB COHEPKUT
29 Habmopenmit. JlJaHHBIE MMEIOT KBapTaIbHYIO
NEPUOANYHOCTD M OXBATHIBAIOT TIEPHOL, C Haya/la
2001 ropa o nepsbnt KBapTan 2008 roga. Anayms
TIPOXOIMT 4epe3 fiBe (hasbl: B IepBoit pase mpons-
BOJIMTCA yBA3Ka IIOKa3aTenell Ha MaKpOypOBHE —
IJ1S AaHA/IM3a M OLIEHKY BO3MEMCTBUA OaHKOBCKIX

[IePeBOIOB SMWUIPAaHTOB Ha SKOHOMMUYECKOE U
(yHaHCOBOE pasBUTYE CTPAHDL, a BO BTOPOI — Ha
MMKPOYPOBHe — /I YCTaHOB/IEeHWUA BIVUIHUA OaH-
KOBCKIX IIEPEBOJIOB Ha AYLIy HaceNleHus, T.e. il
YCTaHOB/IEHMS UX OTPaKeHMs1 Ha 6/1ar0COCTOsHME
HaceleHN.

Ha ocroBe nnpoBeieHHOTO aHa/IM3a 1 €0 UTO-
TaxX MOXKHO 0600IINTD, UTO OLIEHKY, IOy YeHHbIe
mpemytaraemoit VEC Mopensio, aieKBaTHBI M IIpU-
MEeHUMB! UIA Iielleil SKOHOMMUYECKOro aHam3a.
CpezicTBa, NOMTy4YeHHbIE ¢ SMUTPAHTOB TIOCPEH-
CTBOM cHcTeMbl OGUUMAIbHBIX TpaHChepOB,
MMEIOT 3HaYeHMe B Ka4eCTBe OCHOBHOM CTAaThyl B
ITnarexxnom 6amance BHB 1 uMeroT BKiIaj| B 9KO-
HOMWYECKOM 1 (PMHAHCOBOM Pa3BUTHUM CTPAHBL.
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MODELING THE LINK BETWEEN IMMIGRANT’S BANK REMITTANCES AND THE
BASIC MACROECONOMIC INDICATORS

Stela Tzanova*

SUMMARY The main idea of this article
is to analyse the influence of the amounts
received from immigrants as basic position
of the BNB’s Balance of Payments (BoP), over
the main macroeconomic indicators through
the model of implanted correction mechanism
(Error Correction Model - ECM). The dynamic
row of the incoming flows of bank remittances
received from immigrant contains 29 surveys.
The data has quarterly frequency and comprises
the period of beginning of 2001 until the first
quarter of 2008.

Analysis goes through two phases: the first
connects the indicators at macro level - for
analysis and assessment of the influence of the

bank remittances made by immigrants over the
economic and financial development of our
country, and the second phase - at micro level - for
detection of the influence of the bank remittances
on per capita basis, i.e. their impact on the welfare
of the population.

On the basis of the accomplished analysis and
the results achieved it could be concluded that
the assessment drawn from the VEC model are
adequate and applicable for the purposes of any
economic analysis. The amounts received from
immigrants through the system of official fund
transfers have importance as basic sheet of BNB’s
BoP and support the economic and financial
development of the country.
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