CTOMAaHCTBO. B HOBOTO M3naHMe Ha PBLKOBOICTBOTO Ca BKIIIOYECHH JIOITHJIHUTENTHO
TPEJICTaBAHE Ha BAYTHA CTPYKTypa M PaslpesielieHHe CIopel] OCTATHYHMA CPOK JI0
najiexxa Ha Hsikod nosviuH B [1b. Pasmmpenn ca BE3MOMKHOCTHTE 3a 3alMCBAaHE HA
YCIIOBHH aKTHBH H ITACHBH. J[LITOBHTE HHCTPYMEHTH MOTar 1a GB/aT KiIacH()HIMpaHH
CIIOpe]T BH/IA HAa M3IUTAIAHATA TI0 TIX JIMXBA ((PHKCHpaHa MK IUTaBaia).

5.1. Ilpexn nHBeCTHIHH

OcHOBHHUTE ITPOMEHH OTHOCHO HPEKHTE HyxcaecTpannu uusectuimu ([TUH) ca
NPHEMAHETO HA PAMKA 33 KacH(UILIHpaHe Ha MHBECTHLIMUTE B Kareropusrta (Framework
Jor Direct Investment Relationships) 1 HEiHOTO pasfeNieHHe HA TP IIOIKATETOPHH.
JedrHuiniATa 3a npsKa Yy KAeCTpaHHA HHBECTHIIMA ChBIaza ¢ Task Ha OVICP, karo B
Hes U3pa3hT “OO0MKHOBEHH aKIMKU™ € 3aMEHeH C “akilyy, JaBally Ipaso Ha rmac”. Kakro
pamKara, Taka ¥ KIacH(HKaIATa M3THKBAT, Y€ CBBP3aHOCTTA Ha MPEIIPHATHATA TIPH
ITYM Moxe 1a BE3HMKBA B PE3YIITAT HA PA3IIHN BUIOBE BPB3KU MEXTY T9IX, 4 HE CaMO
nopau UioBo yyactre Han 10%, T.e. ChIecTBYBa HEMOCPEICTBEHA BPE3Ka (ITpBa
noaxareropus). MHIMPEKTHO BEPXY €IIHO APYXKECTBO MOXE [1a Ce OKa3Ba KOHTPOI WIIH
3HAYUTENHO BIMAHKE 9Pe3 BEPHTa OT CBBP3aHH APYKeCTBa (IThPBa IIOIKATETOPHSE), KOTATO
€ HAJIMLIE T.HAP. MHAMPEKTHO IIPaBo Ha rm1ac. OCBEH TOBA BPB3Kara MEXXIY MPEIIPHSTHSA C
OOLL| IPSIK MHBECTHTOP CHIIO € OCHOBAHME 33 KIIACH(HIMpaHe Ha HHBECTHULIMHTE MEXKIY
TSIX KATO IIpekH (TpeTa nofxareropus). JloTyk 6sixa CrioMEHaTH JBE OT OAKATETOPHHTE,
ONpeZeICHH B IIIECTOTO H3/[aHHE HA PBKOBOZICTBOTO, KaTO MOCIIEIHATA € TA3H, IIPH KOSTO
ce 00pbIIa I0COKATa Ha MHBECTHPAHE OT APY)KECTBOTO C HPSKO Yy KIECTPAHHO YUaCTHE
KBM TIPEKH HHBECTHUTOP (BTOpA MOIKATETOPH).

B crpyxrypara Ha I1b nofcrariire Ha IpeKUTe HHBECTULIMK Ca POMEHEHH Ha
“IlsnoBe, BIIIIOIMTETHO B MHBECTULIHOHHH (hoHA0BE™ 1 “/HroBr MHCTpyMeHTH . YacT
OT ITHPBATa [OJICTATHs € PEMHBECTHPAHE Ha Iedaita (HAMMEHOBAHHETO € BHIOU3MEHEHO,
3a J1a Ce pa3iiyaBa oT HOJ00HHA TEPMHUH “pEHHBECTHpAHA Ieyaiba” B TeKYLIATa CMETKA),
KOATO Jiocera Oellie mpecTaBeHa B OTIEHA IIOACTATHA. B choTBETCTBIE C H3MEHEHHETO
€ 00bpHaTO BHMMAaHHE Ha OTYUTAHETO Ha I Kato 1 TYH, a isnoseTe B HHBECTHIMOHHU
(onmoBe u (HOHIOBE HA MAPHIHHSA 11233 €a NMPEICTABEHH KATO OTACITHH NMO3ULIIH.

Pasmienanu ca crenHyHN CIIydaH, CBBP3aHH C IPEKUTE HHBECTHIMH, KAaTO
HaIpHMEp: CIMBAHKS W TOTTBLIAHKS; IPECTPYKTyPHPAHE HA KOMIIAHHH, TIPUTEKABAHN
OT Yy)KAECTPAHHH IPABUTENICTBA OPTraHH3ALMH, H3IIOI3BAHH 33 (PHCKATHU LEH.

5.2. Ilopr¢eiiTHE HHBECTHIHU

IIpoMeHUTE MO OTHOMICHHE Ha NOPTQEHIHUTE HMHBECTHIMHM Ca CBBDP3AHH C
KIIaCH(pUKAUATA UM, KaTO CE H3UCKBA M HACHPYABa NOITBIHUTE/IHO AeTaiIH3HpaHe Ha
CTaTucTHYeCKaTa HH(OpMaLus.
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