TPAHCCAKIMOHHBIE PACXO/IBI 1 SKOHOMHYECKHH POCT

Teonop Cennapexn*

PE3IOME Crarbs paccMarpHBaeT TCOPETHIECKYIO B3aHMO3aBUCHMOCTE MEXKIY

IKOHOMHUYECKHM POCTOM ¥ YPOBHEM COBOKYIHBIX TPAHCCAKIIMOHHBIX
Pacxo/ioB, a TAKKE ¥ HCTOPHYECKHH KOHTEKCT IMCKYCCHH. YIIOMHHAIOTCS BO3MOXHBIE
IPHYMHBL M TIOCTEACTBHA GBICTPOrO POCTa TPAHCCAKMOHHOTO cekTopa Gonrapckoit
SKOHOMHKH B rofiax nepexona. OCHOBY aHAIN3a COCTABIET MHCTUTYLHOHANbHAS TEO-
pHs 3xoHoMuYeckoro passutus JI. Hopra. MnyTcs kak oTBeT Ha LIEHTPanbHEIH BONpPOC
B noxone Hopra, a MMEHHO - BOCTIPENATCTBYET JIM YBEIIHUEHHE arperaTHpIX TPaHCCaK-
L{HOHHBIX PACXOJOB SKOHOMHYECKHI POCT, TAK H BO3MOXKHOCTH JUI SKOHOMETpPUYEC-
KO NPOBEPKH NPE/ICTaBIEHHBIX TEOPETHYECKUX BBIBOOB. IIpecTaBieHa NpHHALHITHAS
HENPUIOKUMOCTH KOHIIETIIME O TPaHCCAKIIMOHHOM cexTope Yomuca i Hopra s pac-
KPHITHS SBEHTYAJILHOR CBA3H MEXKIY TPAHCCAKHMOHHBIMU PACXONAMH M SKOHOMHYEC-
KHM POCTOM.
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SUMMARY This article explores the theoretical relationship between economic

growth and transaction costs, including the historical background of
the discussion. Causes and implications of the rapid enlargement of the Bulgarian
transaction sector in the transition period are discussed in respect to Douglas North’s
mstitutional theory of economic development. An answer to the central question in North’s
approach whether increasing total transaction costs inhibit economic growth as well as
possible ways to econometrically prove the theoretical conclusions are looked for in the
literature. The general inappropriateness of Wallis & North’s measuring concept for the
investigation of the likely relationship between transaction costs and economic growth
is inferred.
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