BO3MOXHOCTHA CTPYKTYPHBIX CHCTEM
MPH OLIEHKE 3ABUCUMOCTEN MEXIY
BHEIIHE T'OCYIAPCTBEHHOM 3AJIOJLDKEHHOCTBIO
H HEKOTOPBIMH MAKPOOKOHOMHMYECKHMH ®AKTOPAMMU

Becesa I'puroposa Iumurposa*

PE3IOME B craTthe aHATM3HPUPYIOTCS CBA3U BHELIHEN TOCYaPCTBEHHON 33 [0JKEHHOCTH
Pecnybnuxu Bonrapuu ¢ MaxpO3KOHOMHYECKUMHU (haKTOpaMil, TAKKMU KaK: Kypc
obmena Bamiot: nes - gonap CIUA; 6-mecaunsiii USD-LIBOR u mnarexu B CBSI3U ¢
3aJI0IDKEHHOCTEIO. Mcronp30BaHa exxeMecsdHas CTaTHCTHYECKas HH(OPMalMg Ha IepHOJ C IHBaps
1998 no nexabps 2004 ropa u3 opumaneHex myonukanuii Muducrepersa ¢punasncos (M®) u
Bonrapckoro Haponuoro 6auka (BHB). IocTpoeHa cucteMa, COCTOAINAs U3 IBYX YPaBHEHHI.
OLieHEHBI TTapaMeTPB! CTPYKTYPHOI! CUCTEMBI U CHENAHLI BLIBOBI OTHOCHTEIBLHO BO3AEHCTBHS
HCCIIEZIOBaHHBIX (aKTOPOB Ha BHEIIHIOK IOCYAAPCTBEHHYIO 33 l0JDKEHHOCTS. '

POTENTIALITIES OF THE STRUCTURAL SYSTEMS
FOR ESTIMATING RELATIONSHIPS BETWEEN THE FOREIGN
DEBT OF THE STATE AND SOME MACROECONOMIC FACTORS

Vessella Dimitrova*

SUMMARY  Thearticle analyses the relationships of the state foreign debt of the Republic of

Bulgaria with the macroeconomic factors - currency rate Lev - US dollar, the 6-
monthly USD-LIBOR and the payments of the debt. Monthly statistical data for the period Janu-
ary 1998 - December 2004 from the official publications of the Ministry of Finance and the Bul-
garian National Bank were used. A system of two equations was constructed. The parameters of
the structural system were estimated and conclusions in respect of the influence of the surveyed
factors on the state foreign debt were made.
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