BB3MOXHOCTHUTE HA CTPYKTYPHHUTE CUCTEMH
TP OLNEHSIBAHE HA 3ABUCHMOCTH MEXIY
BBHHIIHUSA IbPKABEH ABJIT' 1 HAKOU
MAKPOUKOHOMUYECKHU ®AKTOPU

Becena JumutpoBa*

PE3IOME B cmamusma ca GHARU3Upany 6pb3KUmMe Ha 6bHUHUSL 0bpiCcaseH

Ownz Ha Penybnuxa Bvnzapus ¢ MakpoukoHomuveckume axmo-
DU - GAIYyMHUAM KYPC HA 1€8a KoM AMePUKAHCKuA oonap, wecmmeceunus USD-
LIBOR u nnawanusama no dvaza. H3znonseana e meceuna cmamucmu4ecka uH-
dopmayus 3a nepuoda anyapu 1998 - dexemepu 2004 2. om ouyuannume ny6-
nukayuu na Munucmepcmeomo na gunancume (M®) u bvneapckama napoona
6anxa (FHE). Ilocmpoena e cucmema om 0se ypasnenus. Oyenenu ca napamem-
pume Ha CMPYKMypHA CUCMeMA U ¢4 HANPASEHU U3600U OMHOCHO 6NUAHUE-
Mo Ha U3CTIe08aAHUME (PAKMOPU BbPXY BLHIUHUA ObPI*CABER Ob2.

BBHBEJEHUE BpHMHUAT AbpXaBeH ABIT € €IHH OT Ipo0ieMHTe, Cb-

OBTCTBAINM Bharapus B yCIOBHATA Ha MPEXOA KbM Ma3apHa
nKoHOMIKA. IToracsasaneTo 1 0OCIYKBaHETO Ha AbP>KaBHHS IBJIT IO TOJIsIMa CTe-
IIeH ONpEENAT (pucKaxHara IOJIHTHKA Ha CTpaHaTa. Tosa Haiara euH HO-BHH-
MareleH aHaIH3 Ha MUHAJIATa JHHAMHKA Ha BRHINHUA JbPKaBeH ABIT H MaKpo-
HKOHOMMYECKHTE ITOKA3aTEeNH, BIUACIIH BPXY AbIra.

Ilenra HAa Ta3H CTATHA € 1a C€ OLIEHAT ¥ aHAJIU3UPAT BPH3KUTE Ha BbHIHUSA
IBpIKaBeH ABIT Ha Peny6ivka Beirapust ¢ MAaKpOMKOHOMHYECKHUTE (PaKTopH, Karo
Ce U3M0J13Ba HHCTPYMEHTApHYMbT Ha MKOHOMETPHYHOTO MOJICIIMPAHE 32 II0CT-
pOsABaHE Ha CHCTEMA M OIleHKa Ha apaMeTpuTe H. 3a IOCTHTaHEeTO Ha LENTa €
HeoOXOIUMO H3CJeABaHE HA AWHAMHKATA HA MPOMEHIUBHUTE, UACHTHGUKALNL
Ha BPb3KHUTE MEXKY IPOMEHIHUBUTE, IIOCTPOSIBAHE HA CHCTEMA U HaMHpaHe Ha
OIIEHKA Ha ITapaMeTpHUTE Ha CUCTEMATA.

Criopen AelicTBamust 3akoH 32 IbpXKaBHUA JBIT Ha PernyGnuka boarapus
IOEMAHETO Ha JIbPKAaBEeH IBIT MOXKE Ja C€ H3BbPIIH CaMo 3.

* Craply acCHCTEHT B KaTeipa "CrarucThka" B koHOMHMYeCKHA YHNBEPCHTET - Ip. BapHa;
e-mail: vesella@yahoo.com.
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