W3cneaBaHeTO Ha NPEANOCTABKHTE M YCIOBHATA 33 ChINECTBYBAHETO HA
HAJOMHATA 3a€TOCT € BAXKHO OT JIE/IHA TOYKA Ha YIIPABJICHHETO Ha TO3H NMPOLEC.
Be3 TAXHOTO M03HaBaHe He OH 0MJIO BE3MOXKHO TE JIa C€ KOHTPOIMPAT H HACOYBAT
B Jke/IaHATa IPaBHIIHA MOCOKA. ToBa € Taka, 3a0TO CTHXHITHOTO, HEPETYIHPAHO
($yHKIMOHHPAHE Ha HAIOMHATA 3a€TOCT HUKOTa HAMA J1a 03BO/IH 1a OBAaT Oue-
HeHH M OTYETEHH PE3YITaTHTE OT HelHaTa AerHoCT. ETo 3a110, 3a 1a ce npeoonee
TORA ChCTOSHHE Ha HelllaTa, € He0OOXOMMO /12 C€ 3HAAT U MMAT MPEABUI IPEIIOC-
TAaBKHTE H YCIOBHATA, 00yCIaBAIH Bb3HHKBAHETO, PA3BUTHETO U (DYHKIIMOHHPA-
HETO Ha HaJIOMHATa 3aeTOCT.

Hajgomuara paboTa M3MBAHABA CHUIO ONpeAeseHH (YHKIHH, KOUTO Ha
HACTOAIIMA €Tall OT PA3BUTHETO HA 00ILECTBOTO CIIOMAraT 3a pellaBaHe Ha HAKOH
mpoGJIeMH, CHITHTCTBAIIM Ipexo/ia. B noBedeTo ciryyan Ts H3IbIHABA (yHKIIH,
KOMTO 3a HACEJIEHHETO HMAT 3a pe3yNTaT MOJIOKUTEIHH e(eKTH. 3a 001ecTBo-
TO T€ MOTaT Ja ObJAT ¥ OTPHUATENHH, KOTaTo 00EKT Ha HaJOMHATa 3a€TOCT ca
HE3aKOHHH JIEHHOCTH MM KOTaTO TA HE C€ PErMcTpHpa, MopajH KOETo Ce Oule-
TSABAT OIOKETHT, OCUTYPHTEITHHAT HHCTUTYT M 3/IpaBHATA Kaca.

["omaMOTO pazHOOOpazue OT HA/IOMHHU JIEHHOCTH MW3NBJIHABA pa3iHYHU
(yHKIMH, KOUTO MO CBOATA CHIIHOCT MOTrar jJa ObAar 00eMHEHU B CIEAHHUTE
TP IPYIIH:

NUkonomuuyecku (pyHKIHH

Upes HaJjoMHATA 32€TOCT CE MPOU3BEKIA HEMAIBK 00eM IIPOAYKIIHS, KOe-
TO € JUPEeKTHA peam3alis Ha HKoHOMHYecKaTa i pyHkims. [Ipoaykimara mo-
ke 112 Ob/ie IpOMHUIIIEHa, CEJICKOCTONIaHCKa, BbB BHJ Ha yCIyru B cepara Ha
TPaHCNOpPTa, TbPTOBUATA, CTPOUTEJICTBOTO, 3aHAATYUUCKUTE YCIyru U T.H. [lo
TaKbB HAYUH CE 3a'BJIBAT ONPEJICJIEHH IPOU3BOICTBEHH M Na3apHH HUIIHM B HKO-
HomukaTta. Koraro HajjoMHaTa JeHHOCT € OQUIIMAIHO PETHCTPHPAHA, 4 CIIE/[0-
BATEITHO - OTYMTAHA MO CHOTBETHMS PEJI, PE3YATATHTE OT HEs CE BKIIOYBAT B
OpyTHMs BBTpemen npoaykT. Ensa nu Moke [a ce rOBOpH 3a HATPYNBaHE Ha
KanuTall Ype3 Ha/IOMHATa 3a€TOCT, HO BCE MaK TS € U3TOYHHK HA JOXOH, KOUTO
CTUMYyJIMpaT NOoTpebiIeHHeTo (a OTTaM M NPOM3BOJACTBOTO). B HanmoHanen ma-
ab HajOMHATa 3a€TOCT CIECTABA HA OU3HECA Pa3XO0/IH 3a MHBECTHIINH B JBJTO-
TpaliHK aKTUBM, KOETO B YCIOBHATA HA ACPUUINT HA KAIIMTAIM CHBCEM He € Oe3
3Hauenue. [IpoussesienaTa ype3 HaIOMHATA 32€TOCT MPOAYKIHS 10 NPHHLIKIL €
l10-€BTHHA, KOETO BOJAM 10 HAMAJIIBAHE HA MMa3apHHUTE IeHH. JloX01HTe OT Haq0M-
HAaTa3a€TOCT ce BKII0YBAT B CTOMAHCKHA KPBrooOopoT, yBeIHIaBailKu IPHX011-

- T€ OT npojiakOuTe upe3 NOTPEOIECHUETO HA CTOKM M yCiayri. [1o TaksB HAYHH

HHIMPEKTHO HA/IOMHATA 34€T OCT, IOPpH H Ia HE € O(bHIIHaJIHO peErucTprupaHa, JiaBa
CBOA MKOHOMHWYECKH IIPUHOC B MAKPOHUKOHOMHYECKHUTE ITOKA3aTECIIH.
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