BOJTrAPCKHI BU3HEC-LMKII 1994-2002: OJAUH B3TJISII MOCPEACTBOM
JEKOMITO3HULIHH HEJILCOHA U BOBIPUKA
Jhobomup Upanos™

PE3IOME B crarhe aHAIHINPYETCH AMHAMUKA BaJIOBOro BHYTPEHHETO npoaykra (BBI])
SBIBUOMIAACH OCHOBHBIM DKOHOMUYECKUM HHIHKATOPOM O PAIBITHH H COCTOy-

Hin GonrapeKoil JKOHOMUKH. I10CIIE IPHMEHEHMS TECTOB HHTEIPHPOBAHHOCTH YKA3LIBACTCA, 1o

TONBKO FHIOTES 0 HATHYUK OOBIKHOBEHHOIO SIMHHYHOTO KOPHA CONTACOBLIBACTCH € HAIMYHbIMY
JTAHHBIMHA, TPH ITOM BTOKE CAMOE BPEMSI HE MMEET MECTO CEIOHHAA HHTETPHPOBANHOCTS. [Tocrpoe-
Ha W NOABEPIKEHA OLEHKE CMCIIAHAN MOJIE)b, COACPKALAN CKONBIALUIMECH CPEAHME 1 fieTep-
MUHHCTHHYECKYIO CEIOHHYI0 KOMITOHEHTY. [Tocne AMArHOCTHYECKOH POBEPKH MOJIEIH MCIIOJILI0R)-
Ha gexomnosnums Henbscona u Basaprpka B LesX H3BICHEHH IHKI HYECKON KOMITOHEHTHE, Ha
OCHOBE NOCAe/Hell NPon3BeieHa AaTnposka Goirapckoro GusHec-LuKIa, B coorsercroun ¢
[OYMEHHBIMH PE3YIETATAMH JICKOMIO3HLIH GOIrapeKas JKOHOMMKA B AHAINIHPOBAHHOM HEPHO-

/1€ HEPEKIIOMACTCA N3 COCTOSHMA HKCHAHINM K PCLECCHI 1 1996 rony 1 nepexoaut oOparHo ot

(pazpr peueccenn Kk (paze HKCHAHIMKN B 2000 roay. ITpoAaoDKUTENBHOCTE PELECCHH PABHACTCH
HpUOIM3HTENLHO 54 MeCALAM,

THE BULGARIAN BUSINESS CYCLE 1994-2002: A VIEW BY MEANS
OF THE NELSON BEVERIDGE DECOMPOSITION

Lubomir lvanov*

SUMMARY  Thedynamics of the Gross Domestic Product (GDP) which is a basic economic

indicator for the state of the Bulgarian economy is analyzed in the article, After
the application of the tests for integrity it is shown that only the hypothesis for the presence of a
simple single root is consistent with the available data while in the same time seasonal integrity I8
not present. A varied model is built. Itincludes overlapping averages anda deterministic seasonal
component. Afteradiagnostic check ofthe model, the Nelson and Beveridge decomposition s used
to obtain the cyclic component. On its basis a dating of the Bulgarian Business Cycle is completed.
According to the results obtained by means of the decomposition, during the period of analysis
the Bulgarian economy switches over from a state of expansion to recession in 1996 and goes
back from a phase of recession to expansion in the year 2000. The length of the recession 18
somewhere around 54 months.
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