PALIMOHAJIBHBIE OJKHJAHMSL: OLEHKA M IPUMEHEHHE
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PE3IOME B OCHOBE HEH O PALHOHMIBHOCTH MKHAAHHH JISKHT JAOMYUIEHHE O TOM, 1TO
OICIIAHMS DKOHOMMUECKHX AreHTOB SBJISIOTCS HACTOMIHMH YCIOBHbIMH

QIKHAAHIBIME B CTATHCTHYIECKOM CMBICIIE CJI0BA. [Mpeanonaraercs, 4To GKOHOMHUECKHE ArcHTLI
(AOMALLHHE XO3AHCTBA, (pHPMBI HHHCTUTY LK) HMEIOT IIPEACTABICHUE O HACTOSLIEH IKOHOMHYECKOH
MOLEJ1I, HA OCHOBE KOTOPOi reHEPHPYIOTCS IKOHOMHECKHE PEIYIILTATE M TaKknm 00pa3zoM NMPUBOAT
CBOM OYKHIAHHS B COOTBETCTBHE C OXKHIAHHAMH OCTAILHLIX ArCHTOB. Hapsuty ¢ oTuM , [IPEANoJaracTes,
410 HKOHOMHYECKHUE AreHTHI HMEIOT TAKYH0 KE CAMY10 HHPOPMALNEO 00 IKOHOMUHECKOH CHTY LM
KaK ¥ FOCYAAPCTBEHHAS AAMHHHCTPALMH, U HTO KOKA0C AeiicTBHE TOCIEAHEH HAa OCHOBE €€
{H(OPMALILH, CMOJKET OBIT PE/LY CMOTPEHO M BLI3OBETTAKY O PEAKLINIO CO CTOPOHBI IKOHOMHYECKHMX
ArcHTOB, KOTOPAs MPUBE/A Obl K AHHYINPOBAHMHIO IOJTHTHHEC KOH MHIUMATHBLL AAMHHHUCTPALMM.
B cTaThe [PEACTABICH THIIOTE3 O PEalbHbIX OKHAAHMIX IKOHOMUUECKUX arcHTOB c
BOSMOIKHOCTBSIMI JUIS IOKA3LIBAHMS DTOrO THIOTE3A B CI1ydsX, KOrAa pacroiaracM KOHKpETHBIMH
HaGI0 I HISIMH B OTHOUICHAM OXKHAAH I, & TAIOKE B 3HAUHTCIILHO DoJ1ee CI0KHBIX CIlyHasiX, Korjia
et raknx HaGmoaenuit. [lpeacTaBieHbl HEKOTOPBIE CYLUECTBYIOUHE Or pAH I CHIA TPAAHLHOHHBIX
MAKPOIKOHOMHHECKHX MOJEJIEH W BO3MOKHOCTH JULSL MX NPCOAQJICHH € MOMOLILIO MOJENEH ¢
BKJNOUEHH BIMI PALIMOHAIIBHBIMH OXKHAAHHAMI, @ TAKAKE U BO3MOIKHOCTH JUL pELLICHHS [oA00HOro
BH/1a MOJIEJICIT. ;

RATIONAL EXPECTATIONS: ESTIMATION AND APPLICATION
Dean Lazarov*

SUMMARY Theassumption that the expectations of the economic agents are real conditional

expectations in statistical sense stays at the foundation of the ideaabout rationality
of expectations. Itis assumed that the economic agents (households, firms, and institutions) know
about the real economic model that generates economic results and in that way they adjust their
expectations to the expectations of the other agents. It is also assumed that the economic agents
have the same information about the economic situation like the state administration. Each action
of the administration on the basis of their information will be predicted and will lead to reaction on
the part of the economic agents such as to prevent the political initiative of administration.

The article presents the hypothesis about the real expectations of the economic agents with
possibilities for proving this hypothesis in cases when we have specific observations of the
expectations and in considerably more complicated cases when such observations are not available.

Described are some existing restrictions of the traditional macroeconomic models and the
possibilities for their overcoming by the means of models including rational expectations. The
opportunities for solving similar kind of models are demonstrated.
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