BcHYKH MPEH3YHCICHHS Ca OCBIIECTBCHH Bb3 OCHOBA HAa OTdereyyy,
CTOMHOCT MO MPHUXOAa B OIOMXKETa OT AaleH NaHDBK 1pu 80% nerayy,
MKOHOMMKA, KaTO IO MpPOCTO TPOMHO NMPABUIO CE M3YHCIH ChOTBeTHay,
croiHocT npu 88% neranHa MKOHOMHKA. YCTaHOBsBa ce (Tabun. 3.55), v
HAMANEHHETO HA MPHXOIUTE OT JAHDBK Mevanda BCIENCTBUE Ha ABYKpaTHor
CBKpAllaBaHe Ha JAHHYHUTE CTABKH CE KOMIICHCHPA HAIBIIHO OT YBEmyeyy.
€TO Ha NPUXOJMTE N0 APYTUTE AAHBUU MOPATU PASIIMPSBAHETO HA aHbuHar,
OCHOBA (HamandBaHE Jena Ha ,ceHdyecrara“ MKOHOMHKa OT 20 Ha 12%). p
KpailHa CMEeTKa Ce MoyyvaBa JOPH He3HAYUTEIHO yBeuYeHue ot 53770.8 xyy
nB.! Ha npuxomure. ToBa ca pe3ynTaTH, MOMYYEHU CAaMO OT HAMAJIEHHMETO gy
Iiena Ha ,CceHJecTaTa“ MKOHOMHKA C 8 MpOUEHTHH MyHKTA. [pyrure edexry,
KOMTO OMXa Ce IMOJYyYHIH HANpUMEP OT YBEJHMYEHUETO HA UYXKIUTE MHBECT)-
[U¥ [Opaq HUCKUTE CTABKM HA JAHBK revanda, OT aKTHBH3UPAHETO Ha Gb)-
rapckuTe GUpPMH MM OT HAPACTBAHETO Ha M3HOCA, OMXa MOBETH IO OmIE fg-
TOJIIMO YBEIHYEHHE HA JaHbYHHUTE npuxonu. Pasbupa ce, ToBa exsa mu 6u ce
peanu3npano B paMKMTE Ha e[IHA KaleHJapHa OJMHA, Thil KATO HEMHUHYeMo
e UMa M3BECTEH Nar (3aKbCHEHWE) BB BPEMETO, HO MPU BCHYKH CIYYal
TSAXHOTO MPOSBICHUE MOXE Jla Ce OYaKBA B €HA CPENHO- M IBJICOCPOYHA
MEPCIEKTHBA.

Tesu onenku ca HanpaBeHu npu craBku 10% 3a manbK mevyanda u 5% 3
JaHbKa 3a obmmuuTe. KakTo e M3BeCTHO, IPaBUTEICTBOTO IIOCTHIHA OTOBO-
peroct ¢ MBO, B x0ATO Gsixa GpUKCHPAaHU CPABHMTENHO TO-BHCOKH CTABKA
(15-20% 3a nanbk neyanta, a OGUIMHCKUAT TAaHBK OCTaBA HenpoMeHeH - 10%).
B T03u cnyvaii enBa nmu me ce [IOJIyYH ONMUCAHMAT ePEKT, Thil KATO nvpeo, He
OH MOTJIO f1a ce OYaKBa M3NU3aHE HasBE OT ,,CHBATA® MKOHOMMKA HA oboporH
OT nopsaneka Ha 8%. VI émopo, NpeIBUAEHOTO MOETAMHO HAMAJIEHHE HA Ja-
HBYHUTE CTABKU™ e[Ba M e ObIe MOCTATHYHO CUIIeH CTHMYJ 32 aKTHUBU3H-
PaHE KAKTO HA OBIrapcKusi, TaKa M HA YyXIECTPAHHUS OH3HEC.

ETO 1 HIKOM XapaKTepuCTUKM Ha GUPMHUTE, YHUTO MECHUJXKBpH 0AX2
aHKETUPaHH.

Tabnuua 3.5.6
IF'OOUIITHN OBOPOTU HA OUPMUTE HA AHKETUPAHUTE MEHU]IKBPA

O6opoTu lonemu ¢pupmn Manku u cpemmn O6uio
bupmu 18

o 1 mnH. nB. 6.1 55.0 40.5

1 no 3 MnH. nB. 16.2 16.4 16.4

Hap 3 mnu. nB. 58.9 10.4 24.8

Henocouunu 18.8 18.2 18.3

' Tean nzuncaenns ca HANPaBEHH Npu pasHu opyzu ycaoeus. B

Chy4yas ToBa 03Ha4aBa, Yt
CTaBKHTE M0 BCHYKH faHbUM 6€3 KOpnopaTHBHHUTE ocTaBaT HCH3MCHHHA U ye BCHYKM ocTaHAIM
_YCJ'IOBHE HE CE I'lpOMCHﬂT.

2 =

“ Bearapus TpabBa na ce OpUEHTHpPA MO PABHUILATA HA AAHBYHO obrarake B cTpaHM KaTo
Yurapus, XoHkoHr unn YumH, KOMTO B CTpeMexka CH aa MPUBICKAT HHBECTHTOPH nogabpAKaT
KOpPNOpaTHBHUTC MOAOXOAHM AaHBUM HA HUBa MexXay 15 u 18% .
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