Y4aCTHH CIIydaH, KakTo U u3kmouBanero Ha FISIM! kommoHeHTa ot noxoaa. OcBeH
TOBA KaTO JINXBH C€ TPETUPAT ILIATCHHTE TAKCH [TPU PENOCIIOPa3yMeHH s, CBbP3aHH
ChC 3a€MaHe Ha LICHHU KHYKa U 371aT0 32 ONPEACsICH NEPHOL OT BpeMe. JIoXOakT OT
pPE3EPBHUTE aKTUBHU C€ BKIIIOYBA OT/ICIHO B UHBECTUIIMOHHHA JOXOJ BMECTO KaTo
9acT OT JOX04a MO ApYrd HHBECTHIHH.

B®B Bpb3Ka C ONpeAEIIHETO HA IOAKATETOpPUH B IPEKUTE MHBECTHIIMH
(Bxk. T. 5.1) ca pa3rieaHy CHOTBETCTBALMTE UM BHIOBE HHBECTHLIHOHEH HNOXO.
Pasnukara Mexnay masapHa U TpaHcgepHa IieHa, MpHIIaraHa MeXIy CBBEP3aHH
NPEANPUATHS, MOXE Jia ce OT4eTe KaTo JHBUJAEHT WINM KaTO HHBECTHIHUSA B
3aBUCUMOCT OT TOBA JIaJIM € ITOJIOKUTEIIHA WIH OTPHLIATENHA.

Komnonent Ha mnoacratuara ‘“‘Jlpyr mbepBUYEH AOXOA” € pEHTaTa,
o0XBallala JOXOA OT OTAABaHETO Ha KOHLECHS Ha NMPUPONHU OOraTcTBa, KOHTO
JOcera ce OTYHTAIIE KaTo J0XOJ OT APYTM HHBECTHLHH. B chinara noxacrarus
3aHanpes e ce BKIIIOYBAT ¥ TAKCHTE U CyOCHINNTE 3a IPOXYKTH U IPOU3BOJICTBA,
KOUTO aocera Osixa B crarus “Texymu TpaHchepu®. Ta3sn mpomsaHa ChINO LETH
cwoTBeTcTBHE ¢ KoHuenuuure B CHC.

3.3. Bropu4en noxon

Crarusra“Texymutpancdepu” ce nperMeHyBa Ha “Bropryen noxox”. Llenra
Ha TOBa U3MEHEHHE € HocThraneto Ha koHcucTeHTHOCT cb¢ CHC. ChlueBpeMeHHo e
HaNpaBeHa No-JeTaiiiHa KiacH(bHKaIHa Ha BUIOBETE TEKYIH TPAHCHEPH.

Jpyrd mpOMeHH B CpaBHEHME C IIETOTO M3JaHHE Ca, Y€ BPBIIAHETO Ha
JaHBLM Ce 3aIMCBa KATO OTPHIIATeNICH JAHbBK, ¢ KOHTO ce HaMalsiBa obumara cyma,
a IbPIKaBHUTE TAKCH B ONPEETIECHH CIly4au MOTar 1a Ce TPETUPAT KaTo IUIaluaHus
3a ycmyrd. PasscHEHO € OTYHTAHETO Ha MPE3TPAHMYHHA COUMANIHH, NIEHCHOHHH U
3aCTpaxoBaTeHH BHOCKM MIIH IUTAIaHHs.

BoBex1a ce nonaruero “JInunu Tpanchepu”, koeto 3amens “Tpancdepu
mexy ponuunn’” (Workers’s Remittances), kato ¢ ToBa ce pa3uupsisa 4 00XBaTsT
HA MOACTATHATA. 3a JUUYHH TpaHcepH ce CMATAT BCHUKM TpaHChEepH MEKIY
PE3UIEHTHH U HEPEe3HICHTHH JOMAaKMHCTBA ((U3HYECKH JIMI[) HE3aBHCHMO OT
THIA Ha MBPBHYHMS JOXOJ HA U3Mpaliaya W HE32aBUCHMO OT THNIA HA BPb3Kara
MEXIy TAX. B meToTo H3naHHe M3HCKBAHETO Gele Te3u CyMH [1a Ca TeHEpUpaHu
OT JI0XOJI OT TPyl ¥ MEXTY JIIATA Ia € HAJIMYHA POAHMHCKA Bpb3Ka. Ha Tasu Tema
€ MOCBETEHO OTIEIHO MPHIOKECHHE, KOETO OTPa3siBa 3aCHIIBAIOTO CE 3HAYCHHE
HA Te3H MOTOIH 32 CBETOBHATa HKOHOMHKA M CHOTBETHO HapacHaIMsA HHTEPEC Ha

noTpeGuTenuTe KbM TO3H BUA HHOOpMALs.

! Financial intermediation services indirectly measured - pazmxara Mexmy JIMXBaTa, O KOf-
TO (pMHAHCOBHTE MOCPEAHMII 3aEMAT CPEJICTBA, U Ta3H, KOATO T€ IUIALIAT MO JCTO3UTHTE. FISIM
MPENICTAB/IBA HHIMPEKTHO 3aIIAIIAHE 32 TEXHHTE yCIyTH.

Memodonozuuecku usMeHeHus 6 WeCMomo u30anue Ha... 81




