ex_rate - BAIYTHHAT KyPC Ha JIEBa KbM aMEPHKAHCKHs JOJdp B Kpasd Ha
neproza. To3n BanyTeH Kype € OTpaXkeHHE Ha BallyTHUI KYpC Ha aMEPHKaHCKUA
JI0J1ap KbM IF'epMaHCKaTa Mapka npeu IJapiynys chBeT ¥ Ha aMEpHKAHCKHS J0-
Jap XbM €BPOTO ciell BbBexnaneTo na Ilapuanns ceser B PenyGnuka Bonrapus.

AHAJIN3 HA JTUHAMUKATA Ilpenn na ce ananusupa Bu3AeicTBHE-
HA BHHIIHUA OBPXKABEH TO Ha M3CJENBAHUTE MaKPOHKOHOMH-
JBJIT, TUIAIIAHUSITA TIO HET'O,  Y€CKH IIOKa3aTel M BbPXY BHHIIHUS IbP-
JIMXBEHWS [TPOLIEHT HA IIECT- XaBEH AL, € HEOOXOMMMO Jia ce ole-
MECEUYHUSI USD-LIBOR 1 HAT TCXHHMTE PABHHUILA M AHHAMHUKA
BAJIVTHUS KYPC HA JIEBA IIp€3 U3CICABaHUA IICPHOA. B Kpasd Ha

KBbM AMEPUKAHCKVS JIOJIAP 1998 r. BbHIIHKAT IBpKABEH IBIAT HA
Penybnuka brarapus Bp3iusa Ha

9 283.54 mumm. mry. (Tabm. 1). Ilpes chluara roauHa 61xa CKIFOYEHH IBPBHTE
ABITOBM criopasymenust - ¢ Kpancrso Mcnmanns 3a 3aMsHaTa Ha JBJIT CPELTy
cobcTBeHOCT M ¢ MesKlyHapoAHaTa HHBECTUIHOHHA 6arka (MHB). B Havasoro
Ha 1999 1. 6e cxurtoueHo criopasymMenue ¢ Mexayuapoanara 6aHKa 32 HKOHOMH-
yecko cerpynuudectso (MBHC) 3a ypexxnane Ha HeoOcnyxsanute or 1990 1.
3aIBIDKCHUS Ha cTpaHaTa HM. O6muAT edexr ot Bete oneparuu ¢ MUB u MECU
Ce M3passBa B KaHIEAHPAHE HA 33JbIDKEHUS B pasMep Ha 948 mMuH. uin., B T.U.
719 Mnu. 1.4, IPOCPOYEHH DIABHHUM U JTUXBU KbM MHUB u 229 MIH. ILA. KM
MBUC (T'ogumren 0630p..., 2000, c. 40). Ypexpanero Ha ALATA KbM OAHKHTE OT
6busmms CUB nmpemaxHa OT Abp)KaBHHS BBHIIEH BT TIOCITEAHUTE HEOOCTyX-
BaHH 3aBIDKEHHUs U CJIOXKH KpaH Ha AE€CETrONMIUHUTE YCHIIHS H IIPETOBOPH 110
Te3M 3a1b/okeHus. 1Ipes 1999 r. 6axa cxiroueHn ApyTH [Be JOTOBOPEHOCTH 3a
YpeXIaHe Ha IbIrOroAMIIHYE COOpPOBe MO AbIra - ¢ Hunepnannus u Uranus 3a
3aMsiHa Ha JBIT cpenty cobcTBeHOoCT. C IOCHenHOTO OsIXa ypeneHn 3a1bKe M-
Ta Ha Cronancka 6anka u Munepan6ank. Kem 31.12.2001 . 3aBIDKeHHATa KM
oduimanaute kpenutopu ot Mapwkxus kiy6 (1K) ce ChKkpaTuxa B pe3yiTar oT
JACHOMUHANUATE HM B €BPO H OT PEOBHOTO H3IUIANaHe Ha TiaBHUIHTe. Hama-
JICHHETO Ha ABJIra C¢ ABJDKH U Ha I0OKaYBAHETO Ha Kypca Ha aMEpHKAHCKHS J0-
J1ap CIpsIMO €BPOTO M AMOHCKATa HeHa (opau eMHTHPAH ABIT KbM SInoHcKaTa
Ganka 3a MEXIyHAPONHO CHTPYIHUYECTRO).

B pesynrar Ha HanpaBeHata 3aMsHa Ha Opeiino6Iuranmy ¢ robatHu 06-
yaranuy (28 mMapt 2002 I.) M CKIIOYEHHTE CIIOPa3syMEHHUs 33 3aMAHA HA [IBIT
cpelty uHBecTHIUH (¢ Benrus kbM xpas Ha sHyapu 2002 1. u ¢ Perry6inka ®pan-
nus KbM Kpast Ha anpui 2002 1) u cropasyMeHHe 3a 3aMAHA HA JLJIT Cpelly
coberBenoct (¢ PenyGnuka @panuus kbM cpenara Ha anpwi 2002 IT) 3HAUHTEN-
HO Oe HamaJIeH pa3MepbT U NMoxoOpeHa CTPYKTypara Ha BLHIUHMS ABIT Ha Pe-
y6nuka Bearapus. YBemmueHHETo Ha pa3Mepa Ha BBHIIHUA XbPXaBeH AbJIT IIPe3
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