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EE3PABOTHLIA U IKOHOMMYECKUHN LUK - MTPUMEHEHUE
MOJIEJIH C U3MEHEHUEM B PEXUME IS XAPAKTEPUCTUKH
IKOHOMMYECKOI'O HMKJIA

Jhwbomup Heanos*

PE3IOME B craThe AHUIMIUPYCTCA IMHAMMKA Y PORK Gespaborni B bosrapum B nepuo-

nec 1992102002roa, crem t_!'roﬁhl IPOM3BECTH OLEHKY DONrapckoi JKOHOMUKH
4 KOHTEKCTE IKOHOMHECKOTO LIMIKIIA. B riepBo# YacTH craThu NIPUBOANTCH ONMcaHne pazpaboran-
4oit TaMILIHTOHOM HENHHEHHOI MOJE/IH C UIMEHEHMEM B PEXKHME, JliA nocrpoenns 2101 Mojie-
i € HCNOIB30BAHHEM JAHHBIX O BespaboTuiie 5TH JaHHbIe MPOAHANUIHPOBAHLL B OTHOIICHMM
CrAUHOHAPHOCTH M YKA3BIBACTCH, YTO HECMOTPA HA BCE OKM/IAHMS JMHAMUYCCKHUI PAIL ABIACTCH
{eCTALMOHAPHBIM (T.€. OH COACPIKHT CAHHH'H b KOpEHE). B Mojenn ciiejlyer ienob3osars nep-
ghi¢ 10C/IE10BATE/BHBIE PASHULIBL JUIS TOJYHEHHs CTALMOHAPHOIO NPOLECC, IPH 9TOM YCTpa-
i cesoHHble KONeGaHus MOCPE/ICTBOM IPOUCAYyphI X1l ARIMA. Tlocne pewenus Mojaenu
OKa3LIBAETCA, YTO B HCCIIE/lyeMOM MEPHO/E OoJrapekas IKOHOMMKA [EPEXOJIUT OCHEA0BATE b
jouepe3 hasbl PELECCHH M HKCTIAHINH, ITPH HEM pPOCT GespaboTHLibl B MECALIAX PELIECCHM B [IBA pa-
12 Gonbie ee CHkeHua B Mecauax okenansuu. [popokurensuocts obenx das npubansnreiis-
{0 OIHHAKOBA, YTO B coMeTanuy ¢ Bosee BLICOKOI CTabWILHOCTEIO PEUECCHH JaeT 0y Hebaro-
IPHATHYIO KAPTHHY PA3BHTHA Gosrapckoi AKOHOMHUKH. B LEIOM CYLIECTRY €T COBIAJCHUE MEHLY
peayabTaTaMu ¢ aHanMza 6e3paboTHibI M C aHaIu3a BBII, uro npeanonaraer HeabXoAMMOCTh
B TBHEHIIIX ACHCTBHAX B LIEJSIX 00bEAMHEHNA UH(pOPMALIMK 110 0DOMM ITOKAZATCIAM JUIA I0J1Y 1EHHA
fosee TouHOI KapTHHL! On3Hecc-unkia B bojarapun.

UNEMPLOYMENT AND THE ECONOMIC CYCLE-IMPLEMENTATION
OF A MODEL WITH A CHANGE IN THE REGIME FOR CHARACTERIZING
THE ECONOMIC CYCLE

Lubomir Ivanov*

SUMMARY The main aspect of the analysis is concentrated over the dynamics of the rate of

Bulgarian unemployment during the period 1992 -2002. Themain goal is to draw
apicture of the state of the Bulgarian economy in the light of business cycle analysis. In the first
part of the paper, the Markov Switching Regression (MSR) model developed by Hamilton is
presented. Further the unemployment series are analyzed for stationarity and itis shown that despite
expectations the time series are non-stationary and contain a unit root. The non-stationarity 1s
temoved by first-differencing and the seasonal component - by the X1l ARIMA procedure. The
conclusions from the model can be summarized as follows: in the analyzed period the Bulgarian
cconomy switches between recession and expansion showing the clear signs of business cycle; the
nerease of unemployment in recession months is twice as large as the decrease in expansion months;
both phases of the cycle have the same length; the recession is more stable than the expansion. The
esults are in close concordance with the results from the analysis if the GDP offering future
possibilities to combine the information from both variables in order to achieve better dating of the
Bulgarian business cycle.
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