Toan napagoKc CH MMa 0DACHEHHE:

Heka t > 0. Torasa HaMancHue Ha
HW c(t/(1+t)) % uma cbmms eGeKkT BbPXY
LCI, xakro 1 ysenuuenue B TLC ct% .

OQueBHIHO €, Ye [ € NO-TONsAMO OT ¢/
(1+1).

C npyru aymu, nopaau gakra, ue or-
pabOTEHATE [HH €A B 3HAMEHATEN, HaMa-
nenueTo Ha oTpaboTenuTe quu ¢ 20% Han-
puMep HMa Chilusl eGeKT BhpXY HHACKCA,
KAaKTO M 25% yBEeNHUEHHE HA PA3XOQUTE 32
TPYR.

Tesn MAKOBE NMPe3 JETHUTE MECELHM Ca
HOBOCT 34 MOBEYETO OT yuacTHHIuTE. [1pH
TPUMECEYHH JAHHA BUCOKA CTOMHOCT NPe3
3-0TO TPHMECEUHE CE CYMTA 32 HOPMAJIHA,
CIIEM KaTO 10 Hesl CTOM MUKBT npes3 4-0T0
TpuMmeceune nopanu 13-a, 14-a sannara u
Opyrd MpPEeMHM B Kpas Ha roJHHATA.
PHKOBOIMTENUTE HA MPOEKTA Ca HCKPEHO
M3HEHAJaH! OT HUKOBETE MOpaju No3Ha-
BaHETO HA TO3M HHIEKC camo oT ['epmanus,
a TaM CE MOJI3Ba MOKA3aTENAT ,,[UIATCHH
YacoBe" BMECTO ,,0TpabOTEeHH YacoBe™ ¥ TO-
3W crajl pe3 OTIYCKHUTE He ce HabIoaaBa,
a u orpacwa ,0O0pa3oBanue” HE € Cpel
praroueHuTe 10 MomeHTa B EC 3a ipecmsi-
tane Ha LCIL.

[TprumHaTa 1a U370XK4a TOIKOBA ITOf-
pODHO Ha CpelaTa ONMCaHOTO A0TYK Oe He-
Henecb0o0pa3HOCTTa Ha UCKAHETO 12 CC U3-
MpALAT CaMO OKOHUYATETHATE MHIEKCH, Oe3
[1a ce cJeay H3MEHEHNETO Ha ITOKa3aTeH-

Te 33 M3MEPBAHETO HA BIIOKEHMA Tpyp,
HapacTsaneTo Ha 6e3paboTuiaTa u sacra-
PSIBAHETO HA HACE/ICHUETO, HA KAKBHTO CMe
CBUJETENH NMPE3 pa3riekaaHus nepuoy p
Bharapusi, BOAAT HEMHHYEMO [10 Hamane-
HUE CIIPSAMO Da3MCHMs IIEPHO/ HA CTOMHOC-
THTE HAa OTPabDOTEHHUTE YOBEKOYACOBE, Ko-
eTO M'bK BOAM A0 FOMSIMO YBETUYEHHE Ha
LCI gop# npu ManKo YBEINYEHHUE Ha Yaco-
BATA CTABKA 32 BJIOXKEH TPY/.

Yerpnpra cpema - Ilpara
(Yexusn), 23 u 24 anpun
2001 r.

[IpuOIM3UTENHO IBa MECEUa MpefH
cpemara B ITpara BCHYKM CTPaHH H3IIpa-
AT Bb3MOKHO HaW-IbJITM HHICKCHH pe-
[IOBE C JaHHH 32 MHHAJIM FOOHHH, KOMTO
otHoBO ca nmocrasenn B CIRCA u criopen
aqMHHHACTpaTopa Ha I'pymara 3a cTaTHc-
THKa Ha paboTHaTa 3amara ca ChOyauIH
(3aeHO C MU3TOTBEHUTE METOAOIOrMYECKH
CIIpAaBKH) MHTEpECa HAa MHOTO YWICHOBE Ha
rpynara ot crpaHaTe - wieHky Ha EC.

Ha Ta3n 3akIr09MTeHa Cpellia ca pas-
raefaHd ¥ OOCHACHM MPENICTABEHATE ME-
TOIOJIOTMYECKH CITPABKH U IOJTyYEHHTE pe-
3yJITaTH OT BCHYKM y4acTHULM. Bearapua
€ MEX/y CTPAHHUTE, KbM KOHTO PHKOBOIH-
TENATE Ha MPOEKTa HAMAaXa 3a0€JIeXKKH I
NPENOPHKH.

! Tpabea na ce uMa MpeBHI, Y€ HAMANICHNETO HA YUCIUTENA C % MMa CHILKMA epeKT BBPXY
NOMyYEHUA HHIEKC, KAKTO YBEIMUEHUCTO HA 3HAMEHaTens ¢ (¢/(1-1) ) %.
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