norpe6nexne nOXon TPAGBA aa Ce U3nonisa sa NPUAOGUBAHE HA AKTUBU UK HaMans.
paHe (NOracABaHEe) Ha SANLMKEHUA; NPU HEFATUBHU U HYNeBU CNECTABAHNA UHCTUTY-
LUMOHANHATA eMHULIA He MOXEe aa Npuao6usa akTUBK UK Aa NOracABa 3aablixeHns.

Cwmerka ,Kanuran“ e nopsBara CMeTKa oT rpynara CeKTOpHU CMETKN, XapakTepu-
supawm HarpynsaHero. Ta BKNOUBa Npuao6uBaHeTo WNU HaManABaHeTo Ha AbAror-
paiHK aKTUBK U NOKa3Ba, Ye 3a UKOHOMUKAaTa KaTo Uano crnecraBaHuaTa Ca pasHu Ha
KanuTanoBNOXeHusTa, T.e. 6pyTo HATPYyNBaHETO Ha OCHOBEH Kanuran u nsMeHeHneTo
Ha sanacure. Ts CbllO NOKa3sa npepasnpefeneHneTo Ha KanuTanoBuTe aKkTuen He
camo MEeX[y CeKTOpuTe Ha MKOHOMKKATa, HO U C OCTaHanara 4acTt OT CBeTa.

B crpaHa ,u3non3BaHe‘ Ha CMeTkara ca nokasaHu: 6pyTo HaTpyneaHero Ha
OCHOBEH Kanutan u U3MeHeHUeTo Ha 3anacwure.

AKO B pecypcHaTa 4acT Ha CMeTKarta CnecTaBaHeTo € NOCOYeHO HeTo, TO Torasa
B CTpaHa ,u3nonssaHe” cneaea aa ce nocoyu u notpebneHneTo Ha OCHOBEH KanuTan
CbC 3HAK MUHYC.

Kanuranosure tpaHcdepu ca NocoyeHn B CTpaHa ,pecypc“ Ha cmetkara. Te
BKNIOYBAT AaHbUW BbpXy Kanutana, MHBeCTULUMOHHU Cyb6Ccuavn U Apyrn Kanuranosu
TpaHcdepu 1 ca NoKasaHu ¢ ABa 3Haka: ,nony4yeHn” CbC 3HaK NIKC U ,Npepocrase-
HU" CbC 3HAK MUHYC.

bBanaHcupauara cratus Ha cmeTkara e ,HeTo Bb3MOXHOCT, HETO HeO6X0aUMOCT
oT ¢puHaHcupaHe“. Oblara cyma Ha Tasu cTaTtusa 3a NeTre UHCTUTYLMOHaNHU ceKTopa
TpabBa na 6bae pasHa Ha cymara B cektop ,OcrtaHan cBaT".

~PuHaHcoBa cmetka“. QuHaHcoBaTa cMeTKa nokassa NPUAO6UBAHETO U Ha-
ManeHueTo Ha ¢uHaHCOBUTE aKTUBM W 3adbpkeHusTa (nacusute). B crpaHa m3-
nonssaHe” Ha cMeTkaTa ce 3anuceart NpuMaobuTuTe GUHAHCOBU aKTUBKU, HaManeHu ¢
npogafeHuTe, a B cTpaHa ,pecypc” ca NnocoYeHU 3ab/HKeHuATa, HaManeHu ¢ nora-
CeHuTe 3aAb/HKeHuUa. Kato CTOMHOCT pasnukara Mexxay npueTute MUHYC noraceHure
3aAb/KEeHVA 1 NPUaoGUTUTe MUHYC NpoaaneHn GUHAHCOBU akTMBK Tpsbsa na 6bae
paBHa Ha 6anaHcupauwara cratua Ha cmetka ,Kanutan“ - HeTo Bb3MOXXHOCT, HETO
HEeo6Xo0aUMOCT OT pUHaAHCUpaHe.

B CHC ¢uHaHcosuTe aktuBu ce knacupuumpar 8 cenem OCHOBHM Kareropuu:

- 3NaTO 1 CneuvanHu npasa Ha Tupax;

- HaNMUYHU Napu v Neno3unTu;

- UBHHU KHWXKA, OCBEH akuuuTe;

- 3aemu,

= aKUM3N 1 APYrY UEHHU KHWKA; .

- 3acTpaxoBareneH TexHUYecku peseps; i SN

34 HauuoHaaHu cmemku no uHemumyyuoHaAHu cexmopu




