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Investment (total, business and public)
	1. Indicator: Investment (total, business and public)

	Short Description:
Unit of measurement:
	This indicator is defined as total gross fixed capital formation expressed as a percentage of GDP. GFCF consists of resident producers’ acquisitions, less disposals of fixed assets plus certain additions to the value of non- produced (usually natural) assets realized by productive activity, such as improvements to land. The ratio gives the share of GDP that is used by the national economy for investment (rather than being used for e.g. consumption or exports).
Percent of GDP

	2. Purpose and relevance of the indicator

	This indicator refers to the share of investment in total production. Acquisitions of capital goods such as buildings, machinery and transport equipment by both private and public sectors determine to a large extent the future economic performance of a society by deepening and widening the capital stock, both physical and human. Therefore, together with rising labor supply, it impacts directly on potential growth rates. This indicator has significant importance for the achievement of sustainable development, for example, the investments in more environmentally friendly technologies are crucial to improve eco-efficiency.

	3. Data availability, reference period and update of the data

	Availability:
	Data are available for the period 2000 - 2016

	Reference period:
	Annual

	Last update:
	December 2017

	4. Institution responsible for the development of the indicator:

	National Statistical Institute
Note: More information on the methodology of the survey and the relevant indicators can be found on the NSI website, in the subject heading "Gross Domestic Product ", methodology: GDP by Final Expenditure – Total of economy.


