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Growth rate of real GDP per inhabitant
	1. Indicator: Growth rate of real GDP per inhabitant

	Short Description:
Unit of measurement:
	Gross domestic product is a measure for the economic activity, defined as the value of all goods and services produced less the value of any goods or services used in their creation. Real GDP per capita is calculated as the ratio of real GDP to the average population of a specific year. .The calculation of the annual growth rate of GDP per capita at constant prices is intended to allow comparisons of the dynamics of economic development both over time and between economies of different sizes. The growth rate is calculated from figures at constant prices since these give volume movements only, i.e. price movements will not inflate the growth rate.
Percent

	2. Purpose and relevance of the indicator

	GDP per inhabitant is generally considered as the most comprehensive measure of a country’s economic performance and a rough indicator of a nation’s prosperity.
Growth in the production of goods and services is a basic determinant of how the economy fares. The allocation of the total production to each head of population shows the extent to which the total production of a county can be shared by its population. The growth in real GDP per capita indicates the pace of income growth per head of the population. This composite indicator does not directly measure sustainable development but it is a very important measure for the economic and developmental aspects of sustainable development.
A sufficiently high GDP growth rate means that society is generating additional economic resources to meet the (growing) economic needs of the present generation, to invest in view of higher returns in the future, or to address social and environmental concerns.

	3. Data availability, reference period and update of the data

	Availability:
	Data are available for the period  2000 - 2016.

	Reference period:
	Annual

	Last update:
	December 2017

	4. Institution responsible for the development of the indicator:

	National Statistical Institute
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